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Central Bank of Oman

Ceniral Bank of Oman

Continuous Enhancement & Prosperity ‘

with the banking community

launched

IBAN Project

International Bank Account Number

A global standard fo identify bank ac-
count numbers across national borders

o MIGR

A

Benefits of IBAN

< Simplify Transactions

IBAN eliminates the need for
complex account numbers and
bank codes. This improves
transparency and reduces the risk
of errors.

¢ Increase Transparency

IBAN provides clear identification
of financial institutions, promoting
greater transparency within the
financial system.

5)) Central Bank of Oman

{> Enhance Efficiency

E
'a

streamlines domestic and
international payments, saving
businesses and individuals time
and faster processing

IBAN

{» Global Recognition

IBAN is recognized and used in
over 80 counfries, making it a
trusted and reliable standard for
international tfransactions. This
strengthens Oman's position in the
global financial market.

{> Modernize Financial System

Significant  step  forward in
modernizing Oman's financial
infrastructure enabling seamless

local and infernational payments
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